. itams or, at the option of Mortgagee as trustes, may beref
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To Have anp 10 Howp, all and singular the-said property unto the Mortgages, its sucocesors and assigns fc;iever.

The Mortgagor covenants that he is lawfully seixed of the premises hereinabove described in fee simple abeolute
(or such other estats, if any, as is stated hereinbefore), that he has good right and lawful authority to eell, convey;
or enoumber the same, and that the premises are frep and clear of all liens and encumbrances whatsoever except as
haerein otherwise ‘recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premiscs.as herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all pérsons whomsosver
lawfully olaiming the same or any part theroof. oo R

The Mortgagor covenants aiid agrees as follows:

1. He will promptly pay the principal of and Intefest on the indebtedness evidenced by the said note, at the .
time and in the manner therein provided. Privilege is reserved to-prepay at any time, without premium or fee, the
antire indebtedness or any part thereof not lees than the amount, of one installment, or one hundred dollars ($100.00);
whichover is less. . - - 7

. -

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms”
of the note secured hereby. he will pay ta the Mortgages as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid; ! '

(8) A sum equsl to the ground renta, If ‘any, next due, plus the preml\nns that will hext besome due and payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessmenta
next duo on the mortgaged property (all as estimated by the Morigages, and of which the Mortgagor is

 potified) less all sums already pald therefor divided by thé nurabier of months to blapee before one tonth~ *

prior to the date whien such ground rents, premiums, faxes and atisssements wilkbegome delinquent, guch
sums to be held by MWmmeMdpomdmu,pruNum.mﬂﬂwdmmu
- - - { s

: . &

(b) The aggregato of the amounts payable pursuant to subparagraph (ai and thoss payn’iﬂe on the note secured
hereby, shall be paid-in a single payment each month, to ba appl}ed to the followihg items in the order
(1) taxes, special ssseesments, fire and other hasard
(11) interest on the note sesured hereby; and =~

(1) amortisation of the principal of said note. - I L .
Any definiency in the amount of dloh sggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due da “of the next.such paymen, constitute an event of default under thiy
mortgage. At Mortgages's option, Mortgagor w‘ll‘l,p_\yﬁ_p_g“l&gp.plggrge".' ot exceeding four per
* centum (4%) of any installment when pald more than fiftesn (18) dayd after ths due date thereof,
to cover the extrs, axpenss involved in handling delinguent payments, but such “late charge" shall
not bo payable oul of the procesds of sale made to satiafyithe indebtedioss ssoured hetoby,
unless such proceeds.are sufficient to disdhiarge the’ entir ehtedness and all proper costsand -

exp secured ¥

¥

amount of payments sctually, made by the Mortgegeo as trusteo |
as the case may.be, auch excess shall be gredited on subsequent |

payments shall not be sufficient to pay such items when th
Mortgagor shell pay to the Mortgsgeo as-trustes any amo!
pryment will be made within thirty (30) days after written notlte
doficioncy, which nétice may be giver by mail. .If

accordance with the provisions of thenqte segur

o

. thereby, ﬁo Méttak%‘u 68 {riates shall




